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o aceordance with Borsower's snd Lender’s written agraament oy applic Bl Lawe Borroaver <hail pav the amoung oF G i mawe n
susance premiums in the munner provided under parsgraph 2 hoedd.

Any amounts dishursad by Lender puruant o this pirawaph 7. with interest thereon, shadl become addinnal indebredres
f Burrower secured by this Morrgage. Unless Burrower and Lender swree to other terms of payment. such amounts <hall be pavatle
upon natice from Lender 1o Borrower raquesting pavment thereof, end shall besr interest from the date oF disbursement at the e
paysble from time to time on cutstanding principal under the Note unless pavment of interest at such rate would be cunirany
applicable Iaw, in which «vent such amounts shall bear interest at the highest rate permisible vnder applicable law. Nothing ¢
tsined in this paragraph 7 shall require Lender to incur any expense or take anyv action hereunder,

8. Inspecmion. Lender may make or cause to be mede recsnable entrics upon and inspections of the Property, provided
that Eender shall give Bomower motice priss to any such inspecticn specilying reasonable cause therefor related 1 Lender’s interea
in the Property.

9. Coxpemxarion. The proceeds of any award or claim for damages, direct or consequential, in connevtion with any cun-
demnation or other 1aking of the Propeity, or part thereof, or for convevance in lieu of condemnation, are kereby asdgned and <hall
be paid to Lender.

In the event of a tutal taking of the Property, the procecds shall be applied to the sums secured by this Mengage, with the
excess. if any, paid 1o Barrower. In the event of a parial taking «f the Property, unless Berrower and Lender cthenwie agree in
writing, there shall be applied to the sums secured by this Mongsge such proportion of the proceeds as is equal to thar prepattion
which the amsunt of the sums secured by this Morngage immediately price to the dite of uking tears to the fair market value of the

reperty immadiately pricr 1o the date of taking, with the balance of the procecds poid o Borrcwer.

H the Property is abandoned by Borrower, or il. after norice by Lender to Borower that the condemncr offers 1o make an
sward or settde a claim for damages, Barower fails o respond t: Lender within 30 davs after the date such notize is mailed. Lendir
is authorized 1o collecr and apply the procceds, ar Lender's option, cither © restoration or repaic of the Propery or 1w the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. «ny such application of proceeds o principal shall not extend o
pstpone the due date of the monthly insallments referred 1o in paragraphs Fand 2 hereof or change the amiunt of wuch installinents,

1¢. Borrowrg Nor Rrrrasep. Fxtension of the time for pavment o modification of amontizatisan of the swms secured by
this Mongage grented by Lender to any success 1 in interest <f Brorower shall not o perste o relesse, in any manner. the liabitine of
the criginal Borrower ard Bomawer's succesicrs in inniest. Lender shall oot be required to commence proweedicgs amingg sech sue-

cever of refuse 1o extend time for pavment or cthenwize medifv amvortizati n of the sums secured by thizs Mergege by reason of any

demand made by the original Borrower and Borrower’s successrs in interest.
11. Foreeamaxce sy Eexver Nor a Wanves. Anv forbearance by Lender in exercising anv right or remedy hereunder,
stherwise afforded by applicable law, shall not be a waiver of or preclude the exerdise of any such right or remedy. The procore-

ment of insurance of the pavment of taxes or cther liens or charges by Lender hall not be 2 waiver of Lender’s right 1o accelzrate

the maturity of the indebtedpess secured by this Mongage.

12. Resmeoirs Cumuranive. Al remedies provided in tlis Mortgage are distinct and cumulative to any cther right or remedy
affcrded by law or equity, and mav e eaercised concurrentdy, independently or sucoesavely.
nents herein ¢ oo

17

under this Morngege or
13. Successors
taingd shall bind. and the rights hereunder shill inuze to the ropetive suctessors and scigns of Lender and Burnower suebiocr oo
thz provisions of paregraph 17 hereof. ANl covenanis and agrevmen:s of Borrower shall be joint and sveral The caprivns and head-
ings of the paragrephs of this Mertgage are fur ¢ nvenicnce «nlv and are nt 1w be wied 1o interpre: or define the provisins hereof.
I4. Noriwce. Except for any nitice required under spplicable haw to be given in another manner, {2} any nutice to Borrewer
prnided Fir in this Mongage shall be given by mailing such rotize by certibed mail addressed to Borrower at the Property address o1 at
such cther zddzess as Borrower may designate by notice 1o Lender 2s prosvided hercin, and {b) z2ny notice to Lender shall be given
by certifed mail, return receipt reguested. 10 Lender’s 3dlross s1aied herein or t: such other 2ddress 25 Lender may designate by

L}

notice 13 Burrawer as poaided herein. Any notice prosided Froin this Morgege shall be decmed to have been given to Borroner

axp Assicxs Bouxn; Jornt axp Severar Liasiiry: Carrroxs. The covenants 2nd agrea

-z Lender when given in the manner designated herin.

15. Usxirorym Mortcace: Govianixg Law: Severapiuny. This form of mongage combines uniferm covenants for national
usw and non-uniform oovenants with limited variznons by juridicizn to ¢onstitute 2 uniform security instrument covering real
property. This Mertgage shall be governed by the law of the jurisdicion in wkich the Property is kcated. In the event that any
provision or clause of this Mertgage cr the Note conflicss with applicable Liw, such conflict shall not affect other provisions of this
Marntwage or the Note which czn be given ¢fect withcur the o rllicting previsivn. znd 1o this end the provigons of the Mortgige
.nd the Nete are daclared o be severable.

16. Borrower's Copv. Borrower shall be fumished a o nfirmud cpy of the Note and of this Mortgage 2t the time of
vecution or after recosdzion kereof.

17. Teransrep of THE Propeery; Assusmerniox. H all o7 onv pan of the Properiv or 2n interest therein is «ld oo trznsferted
by Borrower withaot Lerder’s prior written consent, oxduoding Ja) the ceation of 2 lien or encumbmance b ddirate 15 this
Mostgage, “bY the creation of 2 purchise money secunty interest fr househ dd eppliznces. ¢ 3 trensfer by daviee, dosent of by
spetation of law vpon the death of a »int tenant or 74} the grant of any feaseholdd interest of three vears o7 less no containing
21 optivn i purchase, Lender may. a1 Lender’s opivn, declare all the sums secured by this Mongage to be immedisiely due 2nd
paveble. Loender <hall have waived such ontion 1o accelerete if. pricr 1o the s2le r trener, Lender and the peren tv wham the
Properey is 1o be &M or trandferred reach azreement in writing that the aadit of such perion is satisfactory 10 Lender and that the
interest pavable rnothe sums secuned by thh Meonzage <hsll be ot osuch rate as Lender <hell requeas I Lender hac naived the
Spiien g accelerete proaided in this prragraph 17, and if Boor wer's suteessor in interest has cxecuted 2 written asumijel no2ctee-
rent acceptod in writing by Lender, Lender «Rall releese Brnaser € alf obligations under this Mortgage and the Noxw.

If Lender excecises such opti noto accelerste, Lender 2R mail Borrowa metice of accelerstion in zecordance with pore-
wraph 14 keref. Such notice hall provide 2 perid - 5ot les than 30 das from the date the notice is mailed within uhich
Bt wer may pay the sums dechired due. If Burrower faik to puy such cums prioer 1o the eapinaticn of such pericdl Tender may,
ker nitice o1 demand on Borroaver, inv ke any rimelies permited by perszreph 18 here !,

itk er funt
Nox-Usirory Covexaxre. Borrower and Teandir further o conent 2nd agree a5 fdliavs:
s, Accirrramion: Revzrges. Faceps as proacded i roai-aph 17 hereod, npon Berrower’s Treach of any comenant <1 2me
1 ¥ : F H )
nxnt of Borrowrer in this Mengaze, including the coverants o pry when due awy sums secured by this Mortgage, Londer prir 10
20 TEp R frescin 42 the zoiiw regusod 1o

cure suck Freach; 73} o date. not less than 30 doys from the ditz the wotice 15 remi’ed to brrower, b whigh sl ek riusg bz
exced; ard Y5V ot fElure 12 cure sach Ficach on or Fefore the date spcied in the nosice pipy resull ia coceiinmans of the siaas -
cured By triy Morzzage, foradl e of the Progerty, The weiioe g2l furiher Zuforms Borevier of e
rickt g5 reinstzie afrer scceleration and the right to awent in ke fureclisure preceeding the womexistence of a defzalt o 2y oiher
If the breach is wrt cored om or belre the dize specifad in the notice,

ire by osudicia] procecding uud

iciene of Borswer to accclerztion and forcelosure. ¥
2t Lender's aption may declare &ll of the surss secured By this Mestgage o ke immaiiztely due and poy 2l withon fuwetker
ind may ferecdore this Memzage by fudici] proveeding Lewder <Jill Fe entitled 25 ollect dn suel: proceeding 27l eaprnses «
closure, iucleding, Prt ot fimited to. reavawzble cttores’s feec. and coste of dovumentzy esidonce, absracts zod title reporge 50 -

sl be sddirsa! < weowed B
19. Bozeowiz's Rrenr 10 Bemvayase, Nessshoending Lender’s acelorssion of the soms wionsed by e M osigene. B
came s BV R R T b e ey prsding b b Farder oo enfinie hie Mostoen diventinudd o1 zar tne poifo
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